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CRUDE OIL PRODUCTION
(AS A PERCENT OF GLOBAL CRUDE OIL AND
LIQUIDS SUPPLY")
-~ RUSSIA™ 113
~= SAUDI ARABIA
- -12
- <10
© BCOL Research 2024
1 1 | ] 1 ]
2018 2020 2022 2024

* SUPPLY INCLUDES PRODUCTION OF CRUDE OIL (INCLUDING LEASE CONDENSATES),
NATURAL GAS PLANT LIQUIDS, BIOFUELS, OTHER LIQUIDS, AND REFINERY
PROCESSING GAINS.

** SERIES INCLUDES CRUDE AND CONDENSATES.

SOURCE: US EIA.

NOTE: SERIES SHOWN AS A 12-MONTH MOVING AVERAGE.
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'EXPLOSIVE' GROWTH MEANS THE IEA OUTLOOK
FOR EVs IN 2023 HAS NOW MORE THAN DOUBLED

...rising to 35%
of sales by 2030

ELECTRIC VEHICLE SHARE OF GLOBAL
SALES IN RECENT IEA OUTLOOKS
| — 2023 OUTLOOK
— 2022 OUTLOOK
— 2021 OUTLOOK

I EVs are due to make
up 18% of sales in
2023...

In 2021, EVs were
projected to be only
15% of sales by 2030

© BCOL Research 2024
1 1 1 Il 1 1

2020 2022 2024 2026 2028 2030

OUTLOOKS FOR ELECTRIC VEHICLES' SHARE OF OVERALL GLOBAL SALES, %, 2020-
2030, IN THE IEA'S STATED POLICIES SCENARIO (STEPS), FROM SUCCESSIVE EDITIONS
OF THE AGENCY'S “GLOBAL EV OUTLOOK" REPORTS. EACH LINE INDICATES THE
OUTLOOK GIVEN IN THAT YEAR.

SOURCE: CARBON BRIEF.
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Tech Can Get More Expensive

us:
INFORMATION TECHNOLOGY
12-MONTH FORWARD P/E*
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Tech is expensive,
but it was even more
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