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2.11. Peer Review — The actuary should consider to what extent, if at all, it is appropriate for the report to be
independently reviewed, in totality or by component, before the final report is delivered to the principal or
distributed to the intended users. The purpose of peer review is to ensure the quality of the report, with the
process tailored to the complexity of the work and the specific environment in which the actuary works. If a
peer review 1s deemed to be appropriate:

2.11.1. The actuary should select a reviewer who is independent of involvement with the specific component(s)
reviewed and is knowledgeable and experienced in the practice area of the actuarial services.

2.11.2. If the reviewer is an actuary, the reviewer should comply with the guidance of this ISAP, as applicable,
in performing the review.
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2.6.3. Discount Rate Assumption

The alternative approach should take into account both the duration of the projected benefit
cash flows attributed to employee service up to the measurement date and their shape (that is,
whether the cash flows over time are smooth or lumpy).
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1.3. Compliance — An actuary may fail to follow the guidance of this ISAP but still comply with it
where the actuary:

1.3.1. Complies with requirements of law that conflict with this ISAP;

1.3.2. Complies with requirements of the actuarial code of professional conduct applicable to the work
that conflict with this ISAP; or

1.3.3. Departs from the guidance in this ISAP and provides, in any report, an appropriate statement
with respect to the nature, rationale, and effect of any such departure.
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